
MB0053 WRITE A NOTE ON GLOBALIZATION ISSUES

Globalization or globalisation is the process of interaction and integration among people, They note the term was used
"in education to describe the global life of .. A variety of special issues arise in marriages between people from different
.. Their ties to an international culture of work, leisure, information â€“ make.

In the s, the growth of low-cost communication networks cut the cost of communicating between different
countries. For example, India has absolute cost advantage in cutting and polishing of diamond. Visit www.
Myanmar joined the grouping later in December  As we know, manufacturing costs vary from country to
country due to factors such as currency conversion and cost of living. Two government delegates along with
an employer delegate and a worker delegate represents their respective member state. There are basic factors
like natural resources, climate, and location and so on and advanced factors like communications
infrastructure, research facilities. A detailed rule has been included to take into account the differences
between goods and services and the way in which trade in services is conducted. China and India are among
the foremost examples of nations that have benefited from globalization, but there are many smaller players
and newer entrants. The objectives of this agreement are to: 1. Leads to the misuse of IPR, copyrights and so
on due to the easy availability of technology, digital communication, travel and so on. The economic
liberalisation in India began in July  Smaller firms may lack the resources to compete internationally and
therefore may be forced out of business. Provides several platforms for international dispute resolutions in
business, which facilitates international trade. They have multiple manufacturing plants across the globe,
catering to multiple markets. Types of Regional Integration: 1. Answer 3: Regional integration: Regional
integration is the process by which two or more nation-states agree to co-operate and work closely together to
achieve peace, stability and wealth. Due to increased consumer expenditure the countrys balance of trade
worsens. He said that these four attributes constituted the diamond and he argued that firms are most likely to
succeed in industries where the diamond is most favorable. Companies that are more sensitive to cultural
differences in a cross-cultural environment are equipped to make better decisions. India considers Regional
Trading Arrangements RTA's as the building blocks towards the objective of trade liberalization. Most of all,
they gain access to millions of new consumers. Globalization is a social, cultural, political, and legal
phenomenon. For example, the Japanese camera industry which caters to a sophisticated and knowledgeable
local market. These developments of the 20th century to the new millennium demonstrate two concurrent yet
contradictory patterns in the global politics or in the international arena. This is called as cross cultural
management. The economic environment plays an important role in the trends of employment, inflation, and
growth that shape the regions, nations and the world for the e-business. Globalisation of the world economy
under the WTO has opened abundant opportunities of cost cutting, gaining competitive advantage and saving
time for industries worldwide. The invention of shipping containers in helped advance the globalization of
commerce. Open skies policies and low-cost carriers have helped to bring competition to the market. One
clear result of globalization is that an economic downturn in one country can create a domino effect through
its trade partners.


